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REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS 

 
 
The County Commissioners of Charles County  
La Plata, Maryland 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, the business-type activities, 
the aggregate discretely presented component units, each major fund, and the aggregate remaining fund information 
of the County Commissioners of Charles County, Maryland (the County), as of and for the year ended June 30, 2018, 
and the related notes to the financial statements, which collectively comprise the County’s basic financial statements 
as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
The County’s management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.  
 
Auditor’s Responsibility  
 
Our responsibility is to express opinions on these financial statements based on our audit. We did not audit the financial 
statements of the Board of Education of Charles County, Maryland, or the Board of Library Trustees for Charles 
County, Maryland.  Those financial statements were audited by other auditors whose reports thereon have been 
furnished to us, and our opinion, insofar as it relates to the amounts included for those entities, are based on the reports 
of the other auditors. We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Opinions 
 
In our opinion, based on our audit and the reports of the other auditors, the financial statements referred to above 
present fairly, in all material respects, the respective financial position of the governmental activities, the business-
type activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining fund 
information of the County, as of June 30, 2018, and the respective changes in financial position and, where applicable, 
cash flows thereof for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 
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THE COUNTY COMMISSIONERS OF CHARLES COUNTY, MARYLAND 
NOTES TO THE FINANCIAL STATEMENTS-JUNE 30, 2018 

with higher interest rates for a total interest savings of $3.7 million. Debt service repayments are 

scheduled for semi-annually on April 1 and October 1, commencing April 1, 2018. 

NOTE 10. RESTATEMENT 

Net position of governmental activities has been restated by a decrease of $104 million, and an 
increase for business-type activities of $15 million, due to the implementation of GASB Statement No. 75. 



124



125



126



127



128



129



130



131



132



133



134



135



136



137



138



139



140



141



142



143



144



145



146



147



148



149



150



151



152



153



154



155



156



157



158



159



160



161



162



163



164



165



166



167



168



169



170



171



172



173



174



175



176



177



178



179



180



181



182



183







Charles County Co0101issioners 

PREPARED BY: 

Charles County Government 
Department of Fiscal & Administrative Services 

Jenifer M. Ellin, Director 
William G. DeAtley, Chief of Accounting 

200 Baltimore Street • La Plata, Maryland 20646 
MD Relay: 711 •Relay TDD: 1-800-735-2258 

www.CharlesCountyMD.gov 

11 ~iai YouiB fl ickr 

Mission Statement: The mission of the Charles County Government is to provide our 
citizens the highest quality of service possible in a timely, efficient, and courteous 
manner. To achieve this goal, our government must be operated in an open and 
accessible atmosphere, be based on comprehensive long- and short-term planning, 
and have an appropriate managerial organization tempered by fiscal responsibility. 
We support and encourage efforts to grow a diverse workplace. 

Vision Statement: Charles County is a place where all people thrive and businesses 
grow and prosper; where the preservation of our heritage and environment is 
paramount; where government services to its citizens are provided at the highest 
level of excellence; and where the quality of life is the best in the nation. 

Equal Opportunity Employer: It is the policy of Charles County to provide equal 
employment opportunity to all persons regardless of race, color, sex, age, national 
origin, religious or political affiliation or opinion, disability, marital status, sexual 
orientation, genetic information, gender identity or expression, or any other 
status protected by law. 




